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The Senate Finance Committee.
The death of Boies Penrose, who

was head of the important and powerfulSenate Committee on Finance,
again raises the grave issue of promotionby seniority to Congress
chairmanships.

It is bad enough for a man of
lesser capacity, breadth of view and
strength to outrank abler and
stronger men of clearer and wider
vision simply by virtue of having
service seniority over them in any
House or Senate committee, whateverits consequence in the affairs of
the country. For such a tiling to be
possible on the committee which is
the greatest of all the committees in
the Senate, if not in the whole United
States Congress, and whose chairman
is the hardest worked among all the
Senate members, carries the heaviest
responsibilities and should know
more than any other member about
the industries, the businesses and
the economic conditions the coun-

try over, is abhorrent to plain sense
^ and might be the cause of national

disaster.
Since the days of the great Sherman

nearly half a century back the chairmenof the Senate Finance Committee,under Republican control of that
legislative branch of the Government,
have been not merely sound thinkers
and safe lawmakers in respect of
matters economic a«id industrial;
they have been giants in national
statesmanship. They have known no

geographical divisions, recognized no

sectional selfishness and pandered to
no provincial prejudices in workingout the economic problems of
the whole nation with tariff measures,tax measures and all measures

going into the national foundations
to make and keep this country of
self-sustaining productivity, wealth
creation, wealth distribution and
wealth preservation.
And it has naturally followed that

with the vast magnitude of manufacturing,transporting, financing,
insuring and marketing the country'sIndustrial products centered in
the eastern half of the country the
chairmen of the Finance Committee
of the Senate have been men of
training, experience and association
in touch with the preponderating in-
dustrial, commercial and financial1
affairs on the Atlantic side of the
continent.

If this has been so of Sherman of
Ohio. Morrtlt. of Vermont, Alpricii
of Rhode Island and Penrose of Pennsylvania,among the Republicans, it
has been so as well of Bayard of
Delaware, Voorheen of Indiana and
Simmons of North Carolina, among
the Democrats, But under the seniorityrule of promotion to committeechairmanships it will come about
that the chairmanship of finance in
the Senate will go to Senator
McCcmuf.r of North Dakota.
Senator McCt*Mm:n has been very

largely active in and devoted to specialinterests and localities, repre
senting a very sparse portion of the

I 110,00b,000 people and a minute frac
tion of the stupendous industry and
wealth of the couotry. Senator
McCvmrer has been prominently!
Identified with the regrettable agriculturalbloc. Senator McCvmber.
furthermore, whatever his national,
attainments and merits, is not a

leader among the economic authorities,the financial geniuses and the
intellectual guides of the Senate. If
any man in the Senate is first and
foremost in respect of all these qualitiesand qualifications he is distinctlyand Indubitably Senator Reed J
Smoot.
Reed Smoot s State Is Utah, hut

hia economic point of view is uni
versal and his economic work as a

Senator and an a citizen is 100 per:
cent, national. By every test of
what the Senate Committee on

Finance requires in the way of
\knowledge, capacity and general fit
ness in its chairman Senator Smoot
Is the single, shining member to be,
selected. By every tost or what ihej
country needa in the head of that
great and powerful committee he do
serveB to be selected. By every test
of political Judgment he ought to be
selected.
i The business Interests of the countryin such an Industrial crisis as
this are not going to be satisfied
with anything less than the capacjiy

f '

.ind general fitness of a Smoot whef
he is available for the high and in?
portant post of chairman of the Sen
ate Committee on Finance. Thej
are going to he very much dissatis
tied. The political possibilities of i

failure to put at the head of th<
committee the one man whom th<
national Situation calls for are nol
to bo Ignored.

There Is an already large and rap
idly growing sentiment among th<
business communities of the Easl
and North that if the economic issues
of the day, from taxes to tariff
duties and from industries to pay cn

velopes, go on being neglected or mis
managed in the legislative halls of th(
nation they would rather have th(
mischief done by Democratic handE
than by Republican hands. On the
record, as it stands now, there are

thousands of Republicans in everj
industrial and financial ceuter of the
East and Middle West who are ready
unless there is an immediate and a

decided change in Congress policies
and achievements, to vote next No
vember for Democratic candidates for
the House of Representatives and foi
the Senate.

If the Democratic party wins th«
House next autumn the Admlnistra
tion Of President Harding will be ef
fectively blocked in carrying out its
prbgram and completing the splen
did work it already has accomplished
to put the Government on a !>usi
ness basis and get the country bad
to normal thinking, doing and living
So the selection of the right chair
man for the Senate Committee or

Finance is a grove matter for th<
Harding Administration in the lm
mediate future and for the natlor
in the longer future.
There is no more justification foi

clinging to the antiquated and dis
credited custom of seniority chair
manships in the Senate than ther<
was in respect of the Committet
on Appropriations in the House. Ir
this latter body the seniority tradi
tion was recently discarded and th<
practice smashed when Mr. Madpkj
was properly elevated from the junioi
ranks of the Committee on Appropri
ations to the chairmanship over tin
head of his seniors in service. Th<
same thing should be done in th<
Senate, where there is every reasoi

why Smoot should go to the top.

This Year's Legal Holidays.
The calendar this year Is not par

ticularly friendly to golfers, fisher
men and other persons who hav<
a fondness for double or triph
holi'.ays, except they be fortunati
enough to take an extra day of
arbitrarily. If they are so luckj
they will look forward to Decoratlor
Day and the Fourth of July, both ol
wnion ran upon 1 uesuay. ny ig

noring Monday as a business day th(
links and the brooks may be pa
trolled for three or four days.

Lincoln's Birthday, falling upor
a Sunday and legally observed or

Monday, and Labor Day, which h
always to. Monday, will be the onlj
real double holidays from now until
Christmas, a feast which falls upor
Monday. Washington's Birthdaj
will be a Wednesday and Columbus
Day a Thursday. These serve merely
to break the week's back and return
the worker to his job either refreshed
or out of sorts, according to the ef
feet which he permits a holiday to
have upon him.
The man or woman who looks for

ward to legal holidays will sigh as

usual this year and wish that
Lixeor.n and Washixotojv had been
born in June or August instead of in
harsh February.

The Lure of Exchange Profits.
Thousands of guileless persons in

America have been prompted by the
low prices of certain European currenciesto purchase foreign governmentbonds payable in some cases at
an apparently advantageous rate of
ovohl n era onm o timo in t.hft flltlirp

Many of those investments were made
before the recent slump in central
European money. Heavy losses to
the investors havfe been the result.
For the benefit of the many inquirers
who have sought its advice the United
States Department of Commerce has
published atl analysis showing some
of the dangers encountered in the
purchase of foreign bonds with the
double purpose of gaining profits on

exchange as welt* as on the bonds
themselves:

'The question Is not as to the

solvency and reliability of the Government,municipality or corporation
issuing the security. It Is as to the
value of what It promise* to pay.
Often there Is little doubt that the

principal and Interest will be paid
prcmptly. Payment may be adequatelysecured by a mortgage on

valuable physical assets. But the

buying power. In terms of American
money, of the currency thus paid
hark may prove to he much less
than the investor has put In.
"The price one Is Justified In payIn*for a bond promising the paymentof foreign paper money at some

future time doss not depend even on

the probability of a future rise* In

exchange value of that currency. Jt
depends rather on Its exchange value
at the time the bond Is purchased.
In numerous cases which have come

to the attention of the bureau eon-

in* for *nle foreign bond* at prleea
eevoral time* higher than the nam*.

amount* of the given paper 4&>n'y
could he bought for Immediately.
Kor example, a certain bond I* b»lng
offered at near'y 12G. although the
same amount of the currency In
which It la payable can be bought
for about $3.
\ "TV'te I* no rea*on to nuppoae
tint the bond of a given city, for

*

THE Is

I example, promising to pay 1,000
units of currency at some future
time, would cost to-day, in the counrtry where issued, much more Chun

par.that is, more than 1,000 of
I such units.
i "To sum up, the price of a bond
i or other security promising to pay a

1 given amount of paper money ought
riot normally to be much more.and
sometimes ought to be leas.-than the

5 cost of that amount of paper money
Itself, at current rates of exchange,

1 unless some special provision, written
into the bond itself, positively assures

It a higher value."

This form of investment or speculation.technically known as arbitrage,is common in normal markets.
Many financial houses have experiienced men who do nothing except
take advantage of the movements of
exchange as related to the selling
price of securities in foreign mar|
kets. It is a peculiar fact, however,
that at present, when exchange is so

uncertain and arbitrage the most
hazardous of operations, many inexperiencedpersons are more eager
than ever to pursue the path to easy
profits, while men of wide experience
have almost entirely withdrawn from
the field.
This does not mean that all secured

bonds of foreign countries offered at
appropriate rates of exchange are not
good investments. It merely means

that such securities must be bought
with due regard to the possible futurebuying power of the currency
in which they will eventually be paid.
In most eases thiB is purely a matter
of opinion.

Picking at Dr. Lorenz.
The effort continues to drive Dr.

Lorenz out of the city, and perhaps
out of the country, by wounding the
feelings of this naturally sensitive
veteran. The latest volunteers in
this ignoble scheme are the staff of
the Hospital for the Ruptured and
Crippled, 321 East Forty-second
street. Dr. Lorenz's presence is distastefulto them because he has
"countenanced methods of publicity
not approved by the medical profes-i
sion of America."
Nobody with common sense be'lieves that Dr. Lorenz has counte!nanced anything of the kind. Dr.

Lorenz came to the United States to
continue the work which he did here

- in 1902, and on a larger and more
- benevolent scale. The newspapers!
j saw the importance of his visit,
j I ney Knew inai, ouisiae 01 me com;parativelv few operations which Dr
f Lorenz himself would have time to
r perform, his visit would draw attenition to thousands of cases of criplpled persons.children particularly.
. which are really not beyond hope
» of curing.

The newspapers treated the arrival
and the work of Dr. Lorenz in the

i same spirit which imbued the public.
( There were no "methods of public,ity" so far as Dr. Lorenz was conrcerned. There was nothing for him
I to "countenance." lie had no control

, over the publication of the news that
, he was making. The newspapers
printed this news as it came along,
and it was good news.news which
cheered many a cripple and cripple's
mother.
The only bad and really sensa,tional news that has had to be printed

regarding the visit of Dr. Lorenz has
beeu the news of the campaign, made
by a few members cf the medical profession.to discredit the great sur.geon. We do not believe that the
really fine American physicians have
had .either hand or heart in this.
They know Lorknz's record; it is
spread over thirty years of surgical
history. They know that Lorenz's
visit benefits not only the cripple but
the medical profession.
As none of the envious persons

{could impugn Dr. Lorenz'h characteror skill t'lfy fell back on that old
standby.ethlea. Patriotism is de!scribed as the last refuge of a scoun!drel, but ethics is first aid to Injured
envy. A little doctor with a little
mind ran stretch what he calls ethics
to caver anything he wants It to cover.

Therefore, when no legitimate criticismcould be found to aim at Dr.
Lorexz, ethics was called in to denouncethe Viennese surgeon for havIing too much publicity.
The American people have very

clear Ideas about Dr. Lore.vz and his
critics. Most of them will agree
with Dr. Walter oall.vjtn when he
soys that "it is a shame when ethics
gets so finicky that a man like Ijorers
can't be received for what he Is
worth." And the same American1
people will Bee to it that there is a

place for Dr. Loresz to continue his
humane services, no matter how1
many hospital staffs object.

The Language of Heroes.
Writers of stories and plays should!

give thought to reasonableness when
writing speeches for heroes, for it
Is worse than unreasonable, it in
libelous, to give therri language stilted
and unlike any used on the earth or

in the air above. Especially in the
air above.
The two aviators. Lieutenant*

Enw \bp Stixsox and Lt.ovn Bkrtattd.
(flying for twenty-six hours, at times
in a blinding snow storm, at times,

tin a gale raging at ninety miles an

hoar, at all times In a temperature
below 7'ro, brenklng the world's recordfor an endurance flight: surely
they are heroes.
Yet how they talk! "What does

a man think of when he goes up for
a record like this?" .STCtso^ was

asked. "Well," he replied, "I thought
we were a eouple of darned fools
flying our heads off up here In the
cold and keeping every one on Long
Island awake."
Why, according to dramatic stand

#
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ards of speech and thought the Lieutenantis no hero at all! What do
footliglit heroes care about keeping
anybody awake? They're indeed
lucky if they do.

"Will some one break the record
you made to-day?" one of these unconventionalheroes was asked,
"Not if I have to do it," was the
prompt answer. But this obdurate
fellow's wife overheard, and of
course, knowing him better than he
knew himself, spoke wisely, saying,
"If any one breaks it he'll go up the
next day and break it again."
We agree with the wife. Her languagewas, we admit, in the line of

story writers; but then she was justified,for is she not the wife of a
real hero?

Women Declare War on Jazz.
A movement to substitute music

for the jingling clatter called jazz
has been begun by Mrs. Anne
Faulkner Oderndorfeb, the national
music chairman of the Federation
of Women's Clubs. She advocates
community cooperation in diffusing
knowledge of real music and suppressingthe rasping noises which
masquerade under music's name.
To this end she urges music memorycontests. She would have them

managed by women's clubs in every
American community. In general
outline, her plan is to select fifty
good instrumental compositions, to
have these available on talking machines,on piano player rolls and in
piano sheet music and to be heard
and played until they are known and
recognized by every child in every
home.

After this has been accomplished
she would have contests in schools,
when eight or ten of the compositionswould be played without pro-
grams, the pupils to write doAvn the
title of each, work, the name of the
composer and some of the salient
facts of his life. The twenty-five
children who won the highest marks
in the test would be the school's
music team and try conclusions with
similar teams from other schools underthe supervision of the community
musical interests.

It is an interestng plan of campaign.That it would at once exorcisethe demons of jazz discord now

rampant is probably too much to
hope. Their name is legion. They
have established a tenacious grip on!
the territory they have invaded.1
But with the Federation of Women's
Clubs warring in earnest on jazz'
ultimate victory may be safely pre-
dieted. Jazz cannot stand the light
of widespread education in real
music, and the Women's Federated
Clubs, under the leadership of Mrs.
Ohkr.ndorfkr, intends to turn a submergingflood of that light upon
it. Mrs. Oberndoueer says: '

"We must familiarize ourselves
with the music that Is being used in
our schoo's, clubs and homes. We '

shall be surprised, even horrified,
with what we shall find, but it is time
we knew. Jazz in its original form
was used as the accompaniment to

voodoo ceremonies. Is it any wonderthat the largest Industries which 1

started community singing during
war times have been forced to forbid
the singing of Jazz in any of their
factories?"

As usual, we here find enterprising
American women in the field to sup-
press what is debasing and to pro-
mote what is elevating. Possibly
some may find "debasing" an excessivecharacterization of jazz, but
there would be general agreement in
characterizing it as a nuisance.

A Colorado newspaper recommends
bees as the natural and proper aids to
make Central Park "another Garden of
Eden, with trees, grass and flowers."
Anil when the grass and flowers grow
the bees would be helpful in enforcing
the "Keep Off the Grass" signs.

New Tear's Eve celebration in the <
lighter mannered parts of the city re- i
vealed the cause of the high price of
shoes; most of the leather in the coun-

try lias gone into the making of suit i
cases, hand bags and other convenient ,

conveyors. I

If Deputy JtiLXs i.e Mire succeeds in ,

obtaining the enactment of legislation
depriving French parents of veto ]
power over their children's love affairs
French story writers will have to look (

for another source of the essential dra- i

matlc element in fiction.conflict. 1

German students, wo arc told, nre

abandoning dueling for football. Studentsarc much tho same the world
over; the more dangerous the sport the ]
inore popular It Is with them.

Canada him withdrawn her military
forces from Nav^ Island, In tho NlagaraRiver Just above the falls. The
garrison consisted of a corporal and a

private, ordered to the thirty acre islet
break ft lease which provided that

the lessee should surrender possession
If Canada wanted the kind for militarypurposes. This leaves the Canadianline without a soldier on duty on

It. according to Buffalo strategists, and s

yet nol»ody on either side of the
boundary seems to be alarmed.

Duty.
I set my eves on the face of Duty; I

".Master," I said, "let be! let be!
Life will lose all Its golden beauty i

If I must follow thee!"

Ah, but the ways that wo trod were j
weary!

Ah, but tho paths that we plodded r
Ion*! *

Dark was tho span of the sky, and y

dreary
The sound of everv song.

And yet, and yet, through some unseen '

wonder.
After the passing of sunless days. *

The grim, gray veil seemed to melt and r
suntlfr c

Dike the rifted morning hase. t

Mien I set my ryes on the fare of Duty;
"Master." I said. "1 see. T see

Ufr has gained a more hallowed beauty
Since I have followed thee!" a

bmsahetw scot,la bp. t<
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The Release of Debs.
In Russia He Could Learn the Troth

About Communism.
To The New York Herald: Why

pardon the unrepentant lawbreaker?
If Eugene Deba will go to llussia, as

he la said to contemplate, I will contributemy dollar toward his expenses
for the trip, and no doubt the balance
will be quickly subscribed.this to be
done provided he makes a thorough investigationof the workings of communismin that country and learns what
Berkman and Emma Goldman know
now. E. D. Austin.

Erie, Pa., December 31.

Attorney-Gcneral Dan&herty's Ex*
plauatlon Does Not Convince.

To The New York Herald: Your just,
logical and fearless condemnation of the
Debs liberation deserves to be hailed
with the highest approval by every citizen.It riddles the grounds of the Attorney-Generalfor his recommendation.
Had this war malefactor pbeen freed

riuiuillill llilllj. tin a icouu <* Rcioi.ui

amnesty for the political war criminals
nobody could reasonably object. But to
single out this wily agitator for mercy
Beems a mystery fathomable only by
attributing It to dread.

Edwin R. Leavitt.
Pelham Manor, January 2.

A Civil War Parallel Case.
To The New York Herald : Your editorialarticles In relation to the release

Df Debs appear to me to be sound doctrine.The most foolish thing so far in
the whole matter is, I think, the at-
tempted apology of the Attorney-Gen-1
era). The case of Debs is like that of
Vallandlgham of Ohio at the time of the
:ivll*war. C. J. Wright,
Pittsburgh, Pa., January 2.

The Skipper's Epitaph.
Lines on Captain Joseph Griffin's

Tombstone at Madison, Conn.
To The New York Herald : I was

not a little Interested In the letter
signed "X. Y. Z." relative to an epitapli
In St. Paul's churchyard. Allow me to
say the lines were composed by Captain
Joseph Griffin and have been on his
tombstone for a great number of years.
The epitaph in full is as follows:
Though Boreas's blasts and Neptune's

waves have tossed mo to and fro,
In spite of both, by God's decree, 1 nm

anchored hero below.
While I do now at anchor ride, with

many of our fleet.
But once again T must set sail our AdmiralChrist to meet.
Stranger, behold as you pass by.
As you are now so once was J,
As I am now, so you must be.
1'repnre for death and follow me.

If any reader questions the above the
epitaph can be found on a tombstone in
Madison. Conn., West Cemetery, about
twenty feet from the south gate, west.

J. M. C.
New Haven, Conn., January 2.

Mixed Nuts.
Dobs Callers Come to the Relief of a

Forgetful Husband.
To The New York Herald : On my

leaving home this morning my wife requestedme to bring her a few things
from the fruit store. I called at the
drug store, where I got niy copy of yesterday'sNew York Herald, then went
next door to the fruit store and gave
my order, having the feeling that I had
omitted one of the items needed, but
jcing unable to think what it might be.

I glanced over my paper while the
order was being filled. The article In
(ifst column, front page, dealing with
the genial Eugene Debs caught niy eye
and I read down to the paragraph which
ran as follows:
"Debs spent the day here seeing callers.being interviewed and resting.

Among his visitors were".and then
ranie a list of names which I read over.
Then I remembered. There, that's what
my order lacked! Mixed nuts, by
tracky!

I ordered two pounds and went on

my way rejoicing. As my wife is a
woman of muscle as well as mind I
hate to think what might have happenedhad I gone home lacking the nuts.
It might possibly have resulted in a
cracked nut. Samuel, O'Neiu
Swanton, Vt, December 2S.

Capella's Rays.
This Star's Light Takes iiulf a Centuryto Hunch I s.

To The New York Herald: Golden
Capella! Sparkling nigh the zenith, at
die apex of the constellation Auriga, or
the Charioteer! Brilliant, beautiful
Capella. whose unpoctic name is the
Little She-goat! That Is. Alpha of
\urlgn. glittering like a white sky
brilliant of first water, fifth brightest
tun of night visible from the surface of
jur tiny planet home.
Trillions of miles distant Is Capella.

For half a century her rays flash
through an abyss of space, then reach
>ur world. In 1S72 her light rays which
we are ndmlrlng to-night were launched
from her fiery surface. What changes
n our country have occurred since the
tlmo those sparkling rays began fheir
(ourney toward us !
Near Capella we behold the so-called

Kids. These Kids are named Hp-
illon. Eta and Zeta, and they form a
umall acute triangle. Thus we see why
Capella has been called the Little Shccoat.Capella never leaves her flrmanentnlfamily. Beta of Auriga also Is
tear Capella, and Capella Is situated
almost on the bonier of the dim and
emote Milky Way. Northward from
:;tpcllft we nee Unci Minor and It* poleitnr;westward, Perseus and Algol;
louthward. Taurus and the Pleiades, and
'astwnrd we behold Oemln! and Its Ineparabletwin stars. Castor and Pollux.

Charles Nevkrs Holmes.
Newton, Mass., December 31.

Combined Artliltles of n l.lnr.
Knlcker.What do you think of while tak-
ng your cold plunge In the morning?
Mocker.Flguro how 1 can afford a car

ind dodge my Income tax.

An Osage First Anniversary,
1ovra ritv correspondence the Oklahoman.
Wesley r.eorge Claremorc, Osage pa-

inokfl, was 1 yar old during the past week,
ind his parents Invited seventy-flvo mem-
iere of the trlhe to celebrate the event with
hem and n'tend a big feast, for which two
leer were killed and served. In addition
here were two beeves, two hogs, a wagon-
oad of turkeys, ducks and chickens scv-
rat cases of bananas, oranges, apples and
ither fruits, and continuous stacks of plea
ind cakes. Tohst responses were mode by
taeon Rind and Rdgar McCarthy, former
hlefs of the trlhe. and ftoanhorse, a mem-
,cr of tho Osage Council.

I.lilng It Over.
From the dfoMaoe fount fr Unit.

A pioneer Is gent rally a man uho has had
hard time and takes special delight In

dllns about It.

3, 1922.

President Greets 1
New Year's Function Rest<

the White House

Special Dispatch to Tun New Yobk Hebai.d.
New York Herald Bureau. I
Washington. 1). C., Jan. 5. I

More than seven thousand American
eitizens together with diplomatlsta of
foreign lands crowded into the White
House to-day when President and Mrs.
Harding revived the old custom of
holding a public New Year reception.
The event, spectacular In many ways,
crowned the series of New Year celebrationsin Washington, restoring one

of the established practices of the
capital which was interrupted by the
war.

it had been eight years since a New
Year reception had been held at the
White House. In consequence the enthusiasmto greet the President and his
wife was so great that the function,
which occupied the day from 11 to 4,
had to bo distributed into two parts, interruptedby an hour for luncheon. The
hrst part, until 1 o'clock, was for the
representatives of foreign Governments
and iiigii American othclals, and the
second was for the general public.

Court dress, long packed away In
camphor, was taken out for the occasion,so that the gold lace of the diplomatsvied in splendor with that of
tiie military. The foreign delegates to
the international conference were received.as well as an "army of Jobless,"
headed by Mr. "Zero." They all visited
the White House, shook hands with tho
Chief Executive and passed along, while
the Marine Hand in scarlet uniforms
played "iiail to the Chief."
Members of the Diplomatic Corps

were received tlrst, each Ambassador or
Minister marshaling his staff and presentingthem to the President. Most of
the diplomats were in uniform, court
dress or military uniform, and many
of them were accompanied by the ladies
of tiieir families.
The delegates to the arms conferencewere received with this group.

They also were in uniform, most of
them, and accompanied by ladles.
For tlio first time since the war representativesof Germany and Austria

foregathered with diplomats from the
nations who had been their enemies.
Karl Dang, the new German Envoy, was
present with Mme. Dang, Baron and
Baroness von Thurmann and others bf
his staff, and one noted also Edgar A.
G. Prociinik, the new Austrian envoy,
and Mme. Prochnik.
Following the diplomats came the

Justices of Supreme Court and others of
the judiciary, the group being headed by

{January's Jewel.
The norther's frigid breath has bleached
The azure from the sky,

Along the frozen waterways
The Ice yacht flashes by.

The frost upon the naked wood
Has laid its silver bonds,

And crystal for the skater's steel
Floors all the lakes and ponds.

For when upon the Palisades
The winter day declines

Do! January's jewel from
The rocky summit shines.

The round, red garnet of the sun
That on the mountain height

A fleeting moment rests before t
lr drops into the r.lght.

Minna. Irving.

The Surtax on Success.
It Is Unjust and Harmful In Its

Effect on the Individual.
To Thr New York Herai.p : Our leadingeconomists and men of affairs have

unanswerably exposed the mischievous
economic effects of an excessive surtax
In withdrawing capital from productive
use in Industry, and consequently diminishingproduction and with It the
employment of labor; and Percy H.
Johnston has Just given Incisive expres«.{/>«a-v thAeA enn«iofini»ncA9 In n man-

ner that has evoked editorial comment
from The New York Herald.
The logic is clear and inexorable; but

logic Is cold and not always effective.
No tax Question receives serious considerationfrom the multitude until its
moral or Immoral aspects are brought
into the open. It is therefore possible
that those upon whom the economic
argument makes no impression may be
somewhat Influenced by a consideration
of its Injustice and blighting effect upon
the Individual.
The surtax on incomes or inheritances

is an unequal and therefore unjust tax,
no matter how small it may be. The
average legislator defends It on the
ground that persons should be taxed in
accordance with their means and thereforethat It is proper to tax the man of
large wealth much more than the man

of small possessions. That Is not true ia
tho sense in which the stutcinent is
made.
A man having property worth $1,000,-1

000 should he taxed ten times fts mu;h,
on that property as the man having
property worth $100,000; but what the
average politician means Is that he'
should bo taxed twenty or thirty j flfty
times as much. If one person owns 100
ncres of land and another owns 1,000
acres, having the same value by the
acre, the latter pays a tax on his land
which should be ten times as much as

tho former. No one would think of requiringthe owner of the thousand acres
to pay the same tax as his neighbor!
only on tho first 100 acres, and there-
after pay a steadily increasing tax on

each additional 100 acres.

The injustice of such a progressive
system ! so obvious that tills method of
taxing land has never'been suggested.!
But the principle applies Just the same,
whether what is taxed !s property that
was accumulated and Invested In la id
insi ycjir ur wnvnicr n in piuiirny
which has been accumulated in the presentyear and not yet Invested.
The most pernicious feature In connectionwith a graduated surtax or successionlax Is the Inequality that It producesand Its Inevitable tendency to underminethe very foundation of propertyrights, because the principle can

now be extended by lawful means so

as to deprive the man who works of all;
rewards for his labor and even to prevent'him from leaving his savings In
case of his death to those who are de-
pendent upon him.

Further than this, however, and more

Important, Is the shameful Injustice that
Is Inflicted upon the class upon which
the welfare of the social structure
depends; namely, the class that has
achieved success through the efforts of
the individuals composing It. To this!
class belong the great Inventors and
those who have been successful In their
professional or business lives.

A man may hare devoted his life to
developing an Invention that will revolutioniseIndustry and success may
come to him only In his old age. If he
nhrfuld then dispose of his Invention for
$1,000,000 In the year 1021 the 'Jovcrnmentwould pounce upon nearly twothlrdsof It as "Income for the taxableyear," and If he died the following

\000 at Reception
>red in All Its Brilliancy at
in Two Sessions.

Chief Justice Taft, who eight years ago
had stood in the place of the Chief Executiveto whom he was extending such
a hearty "Happy New Year."

It was nearing noon when the Congressof the United States and their
women folk reached the receiving line,
and this great delegation was followed
in turn by department heads, members
of the various Federal commissions, officersof the army aifd navy, members
or patriotic fpcieucs. &c.
At 1 o'clock the President and Mrs.

Harding withdrew for luncheon and a
brief rest and at 2 o'clock, when they
resumed their places, the public was
admitted.
This crowd was thoroughly cosmopolitan,representative of many races and

nationalities. The children, of whom1
there were many, were given special
attention.

"Hello, dearie," tho President said to
one tot who was passing on a paternal
shoulder.
The next moment the line disclosed

four small negroes marshaled ahead of
their mother.
"Why, look who's here 1" the President

exclaimed as he bent over and smiled
Into the flashing teeth and rolling eyeballsthat were sweeping by. "Ho* are

you youngsters?"
Mrs. Harding smiled and added a

pleasant word here and there while she
quickly developed an efficient swing of
her ' T' irm and shoulder which stood
the stia! ts well as tho President's golf
developed muscles.
Next to tho White House reception

tho most Important of New Year's
day Is always the diplomatic breakfast
with the Secretary of State as host. Tills
time Secretary and Mrs. Hughes elected
to entertain at the Pan-American Buildingand In addition to tho diplomatic
corps and their women folk their guests
Included members of tho Cabinet, the
delegates to the arms conference and
their ladles, members of the American
advisory committee to the conference
and a group of Stato Department officials.
The Pan-Amerloan Building was effectivelydecorated In Christmas colors

and groat baskets of poinsettlas were
used on the buffet luncheon tables. Sec1retary and Mrs. Hughes greeted their
guests at the door of the Hall of the
Americas and were assisted In receiving
by their daughter. Miss Catherine
Hughes. Mr. Basil Miles of the State
Department made the presentations.
In the afternoon Vice-President and

Mrs. Coolidge were at home informally,
and the Speaker and Mrs. Gillett also
kept open house.

year It would take a considerable part
of what was left as an Inheritance tax
and proceed to squander the proceeds
for current expenses.
Another who has grown gray In the

service of a great corporation finds
himself at last at the age of 55 or 60
in possession of what the average
legislator would regard as an exorbitant
tmlary; and the Government proceeds
to take at least half of what he receivesand stands In readiness to appropriateon his death a large part of
what, out of regard for his family, he
may have been able to save.
The physician or surgeon or lawyer

who has devoted himself unceasingly
from his earliest years to an exacting
profession achieves conspicuous success
toward the end of his days only to
find that his labor and economy have
ueeu jiirgeiy iur me nenem or ine tax
gatherer. The substantial Income that
he may then receive actually represents
a gradual accrual over a long series of
years, Just as a piece of real estate
bought many years ago and sold to-day
represents in most cases a gradual increment,where the price obtained In excessof the purchase price should not
be taken as Income for the year when
it Is realized. In that case the Injusticeof taxing as income the entire difIference between the selling and pur'chaso price has been recognized, as no
attempt has been made to tax more
than the difference between the selll:.«r
price and the value upon tire gate when
the Income tax law became effective,
March 1, 1913.
But even this concession is not made

to the successful man; for everything
that he realizes to-day from the labors
of a lifetime Is treated as Income of the
current year and the greater part of It
appropriated by the Government. This
comparatively small class of successful
men is the class that really pays the
greater part of the supertax.
The "very rich" leisure class against

whom all these supertaxes are nominallyleveled, whose Incomes arc derived
from Investments and not from their
personal exertions, escape the tax by
turning to the Government, State and
municipal securities upon which no tax
can be levied. The supertax Is thus a
special exaction laid upon the virtues
that underlie success: Intelligence, cour

ngo,vision, foresight, prudence, economyand unceasing effort, and all those
urging Incentives which iead men to
"scorn delights and live laborious days."

In the Idealistic social state thfe citizenof the future may so far fre<> himselffrom the dross of «elf-lntera»t and
regard for kith and kin as to exert himselfsolely for the welfare of the state.
But one may have his doubts about
such a possibility. There can be no
doubt, however, that this supertax Is
socialism In Its essence if not In Its
outward form : because brains and charactorare harnessed largely for the
service of the state. A society which
through Ignorance and moral obtuscnesa
If oblivious to the gross Injustice and
paralyzing effects of such an obviously
indefensible tax is in the way for a rude
awakening. John A. Garyer.
New York, January 2.

My Treasure Cheat.
from the Kansas Cttv Star.

I've gathered up those dearer things
With which I would not part,

And laid them carefully away.
Yet close beside my heart:

Those things on which Time has no lien,
Thh things I love the best.

The priceless things more dear than
life.

These are my treasure chest.

My confidence in fellow man
And my belief In God;

The heritage of my old home
Deep rooted in the sod;

My rosary of sorrow,
My beatitude of tears;

The glory of my mother's love
Still shining through the years:

The fullness of the summer noon,
The o'erflowlng harvest horn,

The whiteness of a winter night.
The flowers of April's morn ;

The soul that lurlts within a song,
The faith within a child.

The beauty that all nature holds
For one who loves the wild:

Mere wisdom never, can replace
Illusions fair of youth.

And yet these things I've hoarded up
And wrapped about wllh Truth

Ar< recompense for all the days;
They'll stand the final test

Of the fit and the eternal
Deep within my treasure eh< rt

Will S. Dunham.
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Daily Calendar
THE WEATHER.

For Eastern New York.Cloudy and
warmer to-day; snow or rain to-nightand to-morrow j fresh southerly wlnda
Increasing.
For New Jersey.Cloudy and warmer t^day, followed by rain or snow to-night aimlain and warmer tomorrow; increasingsoutherly winds.
For Northern New England.Cloudy andwarmer to-day; to-morrow snow and

warmer; fresli northwest, shifting to south,winds.
For Southern New England.Cloudy andwarmer to-day; to-morrow show or rain and

warmer; fresh northwest, shifting to south,winds.
For Western New York.Cloudy and

warmer to-day; to-morrow snow or rain and
warmer: Increasing southerly winds.

WASHINGTON, Jan. 2..Tho coast stormmoved eastward to-night. Its center waseast of Nova Scotia-and moving eastward.IThe preaaure Id now high generally east ofthe Mississippi River and It la low and fallingover tho upper Mississippi Valley, thoplains States and the southern Rocky Moun!tain and southern plateau regions and risingover the far Northwest.
Tho center of minimum pressure Is overColorado and Utah. The Western disturbancelias been attended by enow over thonorthern plains States, the Rocky Mountainand plateau regions and rains In the l'aclf'cStates. Tho weather has remained fair generallyelsewhere slnco last night. Theweather continued cold to-day In tho AtlaiutoStates, with freezing temperature as farsouth as extreme northern Florida.
The temperature has risen generally In thoGulf States, the great central valleys, tho

plains States and the upper lake region, andIt has fallen In the far Northwest.
Tho storm over the far West will advance

oastwurd and be preceded by a general anddecided rise In temperature east of the MississippiRiver during Tuesday, and thero willho -I further- rleo In Ininnft,,!.... 1,r"'

In the Atlantic States. The weather will becomecolder Wednesday In the upper lake
region and the lower Ohio Valley. Cloudiness
will Increase and the weather become unsettled,with rains over Southern and rains
and snow over the Northern States cast «>f
the Mississippi by to-morrow night and on
Wednesday.
Storm warnings remain displayed on the

Atlantic coast at and north of Capu Mattelas.

Observations at United States WeatherBureau stations, taken at 8 P. M. yesterday,seventy-fifth meridian time:
Temperature Rainfall
last lit hrs. Bar- last -4

Stations. High.Low. ometer. hrs. Weather.
Abilene til! 14 211.84 .. Pt.Cl'dyAlbany tl .2 110.88 .. Clear
Atlantic City.. 22 ] 4 80.88 .. Clear
Baltimore .\.. 28 18 30.88 .. Clear
Bismarck .... 32 10 20.72 .. CloudyBostou 14 II 30.18 .. ClearBuffalo 12 4 30.32 .. CloudyCincinnati ... 30 12 30.24 .. ClearCharleston ... 42 28 80.42 .. Pt.Cl'dyChicago 32 I I 20.08 .. Clear
Cleveland 24 IS 30.28 .. Pt.Cl'dyDenver 62 28 20.41 .. Clear
Detroit 24 10 30.20 .. CloudyGalveston 12 50 80.10 .. CloudyHelena 30 28 20.78 .. CloudyJacksonville .. 48 28 80.88 .. Clear
Kansas City.. 50 28 20.88 .. Clear
l.os Angeles.. 58 52 20.78 .. Clear
Milwaukee ... .'12 12 20.88 .. ClearNew Orleans.. 58 88 30.21 .. Pt.Cl'dyOklahoma City 58 34 20.82 .. CloudyPhiladelphia .. 22 12 80.40 .. ClearPittsburgh .... 22 10 30.10 .. CloudyPortland, Me.. 13 4 30.14 .. ClearPortland, Ore. 38 38 30.00 .22 CloudySalt Lake City 48 82 20.58 .-18 SnowySan Antonio.. 80 41 80.00 .. CloudySan Diego.... 58 52 20.80 .01 CloudySan Francisco 58 48 20.84 .. ClearSeattle 42 38 80.02 .. Pt.Cl'dySt. Louis 38 22 20.04 .. ClearSt. Paul 58 18 20.82 .. CloudyWashington .. 20 18 30.40 .. Clear

LOCAL WEATHER RECORDS.
8 A. M. 8 P. M.Barometer 80.14 30514Humidity 4238Wind.direction N.W. N.W.Wind.velocity 3848Weather Clear ClearPrecipitation

The temperature in this city yesterday, asrecorded by tho official thermometer. Isshown In the annexed table:
8 A.M... 8 IP. M... 11 6 P.M... 110 A.M... 7 2 P.M... 14 7 P.M... 10
10A.M..^0 3PM... 15 8P.M... 1011A.M... 10 4P.M... 13 0P.M... 8
12 M 11 5 P.M... 12 10P.M... 8

1022. 1021. 1022. 1921.
9 A. M.... 7 40 0 P. M.... 11 31
12 M 11 50 » P. M ... 8 17
3 1*. M.... 15 53 12 Mid 7 44
Highest temperature, 10. at 3:30 P. M.
Lowest temperature, 7, at 9 A. M.
Average temperature. 12.

EVENTS TO-DAY.
laughters of Alabama, at home, residence

of Mrs. William L. Sands. 55 Tlemann place.
3 to 8 P. M.
Netherlands-America Foundation, dinnor

In honor of Jonkheer Dr. H. A. Van Karnebeck.president of the Assembly of the
League of Nations and Foreign Minister of
the Dutch Government. Hotel Astor. 7 P. M.
New York City League of Women Voters,

convention. Hotel Pennsylvania, 3 P. M. and
8 P. M.
Prcf. Charles Zueblln will lecture cm

"Puritan and Pilgrim." Town Hall. 123
West Forty-third street. It A. M.
The housing problem w ill be discussed tit

a meeting of the Community Councils ol tt <
City of New York. Aldcrmanlu Chamber.
City Hall. 8 r. M.
Concert by Mr. and Mrs. Lewis W. Armstrong."Folk Songs of the British Isles."

lJowery Mission, 227 Bowery. 8 1J. M.
New York Psychological Association. cture,"Some Psychological Problems,' .duals

School Settlement. 35 East Third street, i
P. M.
Reveille Post, American Legion, meeting.

171 Clermont avenue, 8 I*. M.
Alfred W. Martin will lecture on "Transitionto the Renaissance Ideal." Society fof

Ethical Culture, 2 West Sixty-fourth stroct.
4 P. M.
Marlon 'Gaylord At well will lecture oa

"Current Events," under the auspices of the
New York City Colony, National Society of
New England Women, Hotel Pennsylvania.
11 A. M.
Prof. Frederick H. Koch will lecture on

"Folk Playmaklng and Pageantry," under th*
auspices of the Brooklyn Institute of Arts
and Sciences, Academy of Music, 2:30 P. M.
Rachmaninoff will play at a concert for th«

benefit of the Babies' Dairy Association,
Waldorf-Astoria. 3 P. M.
Harry C. Splllman, .Tames II. Heron and

Abraham J. Rennet- will speak at a dinner
of the Rotary Club. Hotel McAlpln. 0:11
P. M.
8. K. Ratcllffe will lecture on "The EuropeanHorlxon," under the auspices of the

People's Institute. Cooper Union. 8 p. M.
New York Entomological Society, annua'

meeting. Museum of Natural History, 8 P. M
Worthlngton C. Ford will speak on "New

York In Autobiography," New York HistoricalSociety, 170 Central Park West. 8:30
P. M.
New Year's dance and Installation of officersof the Republican Union of the SixteenthAssembly District, South, 308 East

8eventy-ninth street, 8 P. M

'BLUE BOY' ATTRACTS
CROWD TO MUSEUM

Londoners Flock to See Gainsborough'sPainting.
LoNnoN, Jan. 2 ^Associated Fressl..

RnmarloVhlu scenes were witnessed at the
National Gallery to-day when crowds.
Including many artists, almost stormed
the building to see Gainsborough's famous"Blue Boy." following the annftiinrf>mpnt(hitf It wnitlrl ho rvlilhttod
for a month, beginning fo-day. prior to
Its shipment to America as the property
of Henry K. Huntington of New York,
who recently purchased It from the collectionof the Duke of Westminster.
Tho public generally has been bemoaningthe fact that the picture had been

sold outside England.

New York A. C. Members
Gather at Annual Dinner

About two thousand members and
their guests attended the annual New
Year's Day dinner of the New York
Athletic Club lit Its Fifty-ninth street
clubhouse yesterday afternoon.
The dining room was crowded, necessitatingtho use of additional rooms.

The dinner hegnn at 1 o'clock and lasted
until d P. M. Prominent among those
attending were Dcon V. Almlrnll, Ttogcr
Fester, Douls P. Bach, .Tohn F. Bandoulre,Jr.. William C. t'oertner, Martin
8. I'aine. William Delehantv. Matthew
P. Halpln. It. O. Helnhold, H. 8. Dnfond.
W H. Duekett. W. I,. Miller. J. N. Portner,P. W. Hodman. JMseph Ruddy,

W. 8plccr, !t. W. Tecle, Charles
Ward.

The Associated Pres.- Is exclusively entitled
»ti the use fr.r r> publication of all news dispatchescredited to It or not otherwise
i.dttect In this paper, and also tha local

pee published herein.
All lights of republication of special tilspatchesherein aro also reserved.


